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Corporation Tax Act 2010
2010 CHAPTER 4

PART 15

TRANSACTIONS IN SECURITIES

Interpretation

751 Interpretation of Part

[F1(1) In this Part—
“company” includes any body corporate,
“dividends” includes references to other F2... distributions and to interest,
“securities”—

(a) includes shares and stock, and
(b) in relation to a company not limited by shares (whether or not it has a

share capital) also includes a reference to the interest of a member of the
company as such, whatever the form of that interest,

“trading stock” has the meaning given by section 163 of CTA 2009, and
“transaction in securities” means transactions, of whatever description,

relating to securities, and in particular—
(a) the purchase, sale or exchange of securities,
(b) issuing or securing the issue of new securities,
(c) applying or subscribing for new securities, and
(d) altering or securing the alteration of the rights attached to securities.]

[F3(2) In the definition of “dividends” given by subsection (1), “other distributions” does not
include a distribution which is a distribution for the purposes of the Corporation Tax
Acts only because it falls within paragraph C or D in section 1000(1) (redeemable
share capital or security issued as bonus in respect of shares in, or securities of, the
company).]
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Textual Amendments
F1 S. 751 renumbered as s. 751(1) (with effect in accordance with Sch. 1 para. 73 of the amending Act)

by Finance Act 2016 (c. 24), Sch. 1 para. 33(2)
F2 Word in s. 751(1) omitted (with effect in accordance with Sch. 1 para. 73 of the amending Act) by

virtue of Finance Act 2016 (c. 24), Sch. 1 para. 33(3)
F3 S. 751(2) inserted (with effect in accordance with Sch. 1 para. 73 of the amending Act) by Finance Act

2016 (c. 24), Sch. 1 para. 33(4)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 357CHA omitted by 2024 c. 3 Sch. 2 para. 14(7)
– s. 658(1)(d)(e) inserted by 2010 c. 13 Sch. 6 para. 31 (This amendment not applied

to legislation.gov.uk. Sch. 6 para. 31 omitted (retrospective to 6.4.2010) by virtue of
Finance Act 2012 (c. 14), s. 52(2) (3))
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