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Corporation Tax Act 2010
2010 CHAPTER 4

PART 22

MISCELLANEOUS PROVISIONS

CHAPTER 3

TRANSFER OF RELIEF WITHIN PARTNERSHIPS

961 Non-trading profits and losses

(1) This section applies if—
(a) a company is a partner in a firm, and
(b) any profits of the firm are charged to corporation tax under or by virtue of any

provision to which section 1173 (miscellaneous charges) applies.

(2) The profits or losses of the firm to which the company's share is attributable are to be
treated for the purposes of sections 958 to 960 as if they were profits or losses made
by the firm in carrying on a trade.

(3) Any allowance to be given effect under Part 2 of CAA 2001 in respect of a special
leasing of plant or machinery is to be treated for those purposes as if it were an
allowance to be given effect in calculating the profits of that trade.
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