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S C H E D U L E S

SCHEDULE 2

ALTERNATIVE FINANCE ARRANGEMENTS

PART 2

NEW CHAPTER 4 OF PART 4 OF TCGA 1992
32 After section 151K insert—

“151L Deposit arrangements
(1) This section applies to arrangements if under them—

(a) a person (“the depositor”) deposits money with a financial
institution,

(b) the money, together with money deposited with the institution by
other persons, is used by it with a view to producing a profit,

(c) from time to time the institution makes or credits a payment to the
depositor out of profit resulting from the use of the money,

(d) the payment is in proportion to the amount deposited by the
depositor, and

(e) the payments so made or credited by the institution equate, in
substance, to the return on an investment of money at interest.

(2) This section is subject to section 151O (provision not at arm's length:
exclusion of arrangements from sections 151J, 151K, this section and
sections 151M and 151N).”



2 Taxation (International and Other Provisions) Act 2010 (c. 8)
Document Generated: 2024-06-25

Changes to legislation: 
There are currently no known outstanding effects for the Taxation (International and Other
Provisions) Act 2010, Paragraph 32.


