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S C H E D U L E S

SCHEDULE 24

TRANSFERS AND TRANSFER SCHEMES: TAX PROVISIONS

PART 3

TRANSFERS UNDER SCHEME UNDER SECTION 17, 200(1) OR (4) OR 216(1)
9 (1) In this paragraph “transfer scheme” means a transfer scheme under section 17, 200(1)

or (4) or 216(1).

(2) The Treasury may by regulations make provision for varying the way in which a
relevant tax has effect from time to time in relation to—

(a) any property, rights or liabilities transferred in accordance with a transfer
scheme, or

(b) anything done for the purposes of, or in relation to, or in consequence of,
the transfer of any property, rights or liabilities in accordance with a transfer
scheme.

(3) The provision that may be made under sub-paragraph (2)(a) includes, in particular,
provision for—

(a) a tax provision not to apply, or to apply with modifications, in relation to any
property, rights or liabilities transferred;

(b) any property, rights or liabilities transferred to be treated in a specified way
for the purposes of a tax provision;

(c) an appropriate authority to be required or permitted to determine, or to
specify the method for determining, anything which needs to be determined
for the purposes of any tax provision so far as relating to any property, rights
or liabilities transferred.

(4) The provision that may be made under sub-paragraph (2)(b) includes, in particular,
provision for—

(a) a tax provision not to apply, or to apply with modifications, in relation to
anything done for the purposes of, or in relation to, or in consequence of,
the transfer;

(b) anything done for the purposes of, or in relation to, or in consequence of,
the transfer to have or not to have a specified consequence or to be treated
in a specified way;

(c) an appropriate authority to be required or permitted to determine, or to
specify the method for determining, anything which needs to be determined
for the purposes of any tax provision so far as relating to anything done for
the purposes of, in relation to, or in consequence of, the transfer.

(5) In this paragraph—
“appropriate authority” means—
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(a) the Treasury,
(b) any other Minister of the Crown with the consent of the Treasury, or
(c) the Mayor of London with the consent of the Treasury,

“Minister of the Crown” has the same meaning as in the Ministers of the
Crown Act 1975,

“relevant tax” means corporation tax, income tax, capital gains tax, stamp
duty, stamp duty land tax or stamp duty reserve tax, and

“tax provision” means a provision of an enactment about a relevant tax.

(6) In sub-paragraph (5) “enactment” includes an enactment contained in an instrument
made under an Act.
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