Status: Point in time view as at 17/07/2012.
Changes to legislation: There are currently no known outstanding effects for the
Finance Act 2012, Cross Heading: Other provisions. (See end of Document for details)

Finance Act 2012

2012 CHAPTER 14

PART 1

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER 2

INCOME TAX: GENERAL
Other provisions

17 Taxable benefits: “the appropriate percentage” for cars for 2014-15

(1) In section 139 of ITEPA 2003 (car with a CO, emissions figure: the appropriate
percentage), for subsections (2) and (3) substitute—

“(2) If the car's CO, emissions figure is less than the relevant threshold for the
year, the appropriate percentage for the year is—

(a) ifthe car's CO, emissions figure for the year does not exceed 75 grams
per kilometre driven, 5%, and

(b) otherwise, 11%.

(3) Ifthe car's CO, emissions figure is equal to the relevant threshold for the year,
the appropriate percentage for the year is 12% (“the threshold percentage”).”

(2) The amendment made by this section has effect for the tax year 2014-15 and
subsequent tax years.
18 Qualifying time deposits

(1) Insection 866 of ITA 2007 (qualifying time deposits), in subsection (1), after “deposit”
insert “ made before 6 April 2012 .
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(2) The amendment made by this section is treated as having come into force on 6 April
2012.
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