
Finance Act 2012 (c. 14)
SCHEDULE 17 – Part 2: transitional provision
Document Generated: 2024-07-26

1

Changes to legislation: There are currently no known outstanding effects
for the Finance Act 2012, Paragraph 10. (See end of Document for details)

S C H E D U L E S

SCHEDULE 17

PART 2: TRANSITIONAL PROVISION

PART 1

DEEMED RECEIPTS OR EXPENSES

Deemed receipts or expenses of BLAGAB or non-BLAGAB long-term business
10 (1) If a relevant computational item (or a part of a relevant computational item) allocated

in accordance with paragraph 8 to the company's gross roll-up business is a positive
amount, the item (or part of the item) is to be treated as a receipt of the company's
non-BLAGAB long-term business.

(2) If a relevant computational item (or a part of a relevant computational item) allocated
in accordance with paragraph 8 to the company's gross roll-up business is a negative
amount, the item (or part of the item) is to be treated as an expense of the company's
non-BLAGAB long-term business.

(3) Receipts and expenses within this paragraph are to be taken into account, in
accordance with the provisions of this Part of this Schedule, in calculating for
corporation tax purposes the profits of the company's non-BLAGAB long-term
business for accounting periods beginning on or after 1 January 2013.
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