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S C H E D U L E S

SCHEDULE 2

TAX ADVANTAGED EMPLOYEE SHARE SCHEMES

PART 4

RESTRICTED SHARES

CSOP schemes
72 In Part 5 of Schedule 4 (requirements etc relating to share options) in paragraph 22

after sub-paragraph (4) insert—

“(5) At the time a share option is granted—
(a) it must be stated whether or not the shares which may be acquired

by the exercise of the option may be subject to any restriction, and
(b) if so, the details of the restriction must also be stated.

(6) For the purposes of this paragraph the market value of shares subject
to a restriction is to be determined as if they were not subject to the
restriction.”
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