Finance Act 2016 (c. 24) 1
SCHEDULE 13 — Entrepreneurs' relief: “trading company” and “trading group”
Document Generated: 2024-06-21
Changes to legislation: Finance Act 2016, Paragraph 6 is up to date with all changes known to be in force on or
before 21 June 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULES

SCHEDULE 13 gSp'®

ENTREPRENEURS' RELIEF: “TRADING COMPANY” AND “TRADING GROUP”

6 (1) The amendments made by this Schedule (except paragraph 3) have effect in relation
to disposals made on or after 18 March 2015, but only for the purposes of determining
what is a trading company or trading group at times on or after that date.

(2) In conditions B and D in section 1691 of TCGA 1992 (material disposal of business
assets)—

(a) areference to a company ceasing to be a trading company does not include a
case where, as a result of the coming into force of the amendments made by
this Schedule, a company which was a trading company immediately before
18 March 2015 is treated as ceasing on that day to be a trading company, and

(b) areference to a company ceasing to be a member of a trading group does not
include a case where, as a result of the coming into force of the amendments
made by this Schedule, a company which was a member of a trading group
immediately before 18 March 2015 is treated as ceasing on that day to be a
member of a trading group.

(3) Sub-paragraph (2) is without prejudice to the operation of section 43(4) of FA 2015.
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