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Technical and Further Education Act 2017
2017 CHAPTER 19

PART 2

FURTHER EDUCATION BODIES: INSOLVENCY ETC

CHAPTER 4

FURTHER EDUCATION BODIES: SPECIAL ADMINISTRATION

Financial support for bodies in education administration

27 Grants and loans where education administration order is made

(1) If an education administration order has been made in relation to a further education
body, the appropriate national authority may make grants or loans to the body for the
purpose of achieving the objective of the education administration.

(2) A grant or loan under this section may be made on whatever terms the appropriate
national authority considers appropriate (including terms relating to repayment of the
grant or loan, with or without interest).

(3) In the case of a loan, the terms must provide for paragraph 99(7)(a), (b) or (c) of
Schedule B1 to the Insolvency Act 1986 (vacation of office: charges and liabilities) to
apply in relation to any sum that must be paid by the further education body in respect
of the loan or interest on it.

(4) In subsection (3) the reference to paragraph 99 of Schedule B1 to the Insolvency Act
1986 is to that Schedule as applied by Schedule 3 or 4 to this Act.
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