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SCHEDULES

SCHEDULE 12

TRADING INCOME PROVIDED THROUGH THIRD
PARTIES: LOANS ETC OUTSTANDING ON 5 APRIL 2019

Meaning of “outstanding”: loans in currencies other than sterling

(1) In paragraphs 5 to 8 “the loan currency”, in relation to a loan, means the currency

in which the initial principal amount of the loan is denominated (whether or not that
amount is paid in that currency).

(2) For the purposes of paragraphs 5 to 8, the value of an amount in a particular currency
is to be determined by reference to an appropriate spot rate of exchange.



Finance (No. 2) Act 2017 (c. 32)
Document Generated: 2024-07-05

Changes to legislation:
There are currently no known outstanding effects for the Finance (No. 2) Act 2017, Paragraph 4.




