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PART 1

WHIPLASH

Settlement of whiplash claims

8 Regulation by the Financial Conduct Authority

(1) The Treasury may make regulations to enable the Financial Conduct Authority, where
it is the relevant regulator, to take action for monitoring and enforcing compliance
with the restrictions imposed on regulated persons by section 6.

(2) The regulations may apply, or make provision corresponding to, any of the provisions
of the Financial Services and Markets Act 2000 with or without modification.

(3) Those provisions include in particular—
(a) provisions as to investigations, including powers of entry and search and

criminal offences;
(b) provisions for the grant of an injunction in relation to a contravention or

anticipated contravention;
(c) provisions giving Ministers or the Financial Conduct Authority powers to

make subordinate legislation;
(d) provisions for the Financial Conduct Authority to charge fees.

(4) The power to make regulations under this section may not be used to make provision
inconsistent with section 7(5) and (6).

(5) A statutory instrument containing regulations under this section is subject to
affirmative resolution procedure.


