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S C H E D U L E S

SCHEDULE 2

REGISTRABLE BENEFICIAL OWNERS

PART 6

[F1POWERS TO AMEND THIS SCHEDULE]

Textual Amendments
F1 Sch. 2 Pt. 6 heading substituted (26.10.2023 for specified purposes, 4.3.2024 in so far as not already in

force) by Economic Crime and Corporate Transparency Act 2023 (c. 56), ss. 161(4), 219(1)(2)(b); S.I.
2024/269, reg. 2(z49) (with reg. 6)

Expansion of meaning of “registrable beneficial owner” where trusts in view

[F224A(1) The Secretary of State may by regulations amend this Schedule so as to expand the
description of persons who are registrable beneficial owners of an overseas entity in
circumstances where the overseas entity is part of a chain of entities that includes
a trustee.

(2) For these purposes an overseas entity is part of a chain of entities that includes a
trustee if there is a legal entity which is a beneficial owner of it by virtue of being
a trustee.

(3) Regulations under this paragraph are subject to the affirmative resolution procedure.]

Textual Amendments
F2 Sch. 2 para. 24A and cross-heading inserted (26.10.2023 for specified purposes, 4.3.2024 in so far as not

already in force) by Economic Crime and Corporate Transparency Act 2023 (c. 56), ss. 161(5), 219(1)(2)
(b); S.I. 2024/269, reg. 2(z49) (with reg. 6)

25 (1) The Secretary of State may by regulations amend this Schedule for a permitted
purpose.

(2) The permitted purposes are—
(a) to replace any or all references in this Schedule to a percentage figure with

references to some other (larger or smaller) percentage figure;
(b) to change or supplement the conditions in paragraph 6 so as to

include circumstances (for example, circumstances involving more complex
structures) that give individuals a level of control over entity Y broadly
similar to the level of control given by the other conditions in that paragraph;
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(c) in consequence of any provision made by virtue of paragraph (b), to change
or supplement paragraph 9 so that the circumstances specified in that
paragraph in which a person is to be regarded as holding an interest in an
overseas entity correspond to any of the conditions in paragraph 6, or would
do so but for the extent of the interest.

(3) Regulations under this paragraph are subject to the affirmative resolution procedure.

Commencement Information
I1 Sch. 2 para. 25 not in force at Royal Assent, see s. 69
I2 Sch. 2 para. 25 in force at 1.8.2022 (except in so far as relating to ss. 7–11 of the Act) by S.I. 2022/876,

reg. 3(b)
I3 Sch. 2 para. 25 in force at 12.10.2022 by S.I. 2022/1039, reg. 2(b)
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