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S C H E D U L E S

SCHEDULE 7

RPDT RELIEFS

PART 4

SUPPLEMENTARY PROVISION

Meaning of “adjusted trading loss”
22 For the purposes of this Schedule, references to an RP developer’s “adjusted trading

loss” for an accounting period include—
(a) any amount by which joint venture losses that are attributable to that RP

developer for period in accordance with section 40 exceed any adjusted
trading profits that the RP developer has for that period;

(b) the sum of—
(i) any adjusted trading losses that the RP developer has for that

period, and
(ii) any joint venture losses that are attributable to the RP developer

for that period in accordance with section 40.
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