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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 2

MERGERS: HOLDING OF INTERESTS AND RIGHTS

Rights attached to shares held by way of security
6 Rights attached to shares held by way of security provided by a person are to be

treated as held by that person—
(a) where apart from the right to exercise them for the purpose of preserving

the value of the security, or of realising it, the rights are exercisable only in
accordance with that person’s instructions, and

(b) where the shares are held in connection with the granting of loans as part of
normal business activities and apart from the right to exercise them for the
purpose of preserving the value of the security, or of realising it, the rights
are exercisable only in that person’s interests.


