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Companies (Consolidation) Act 1908
1908 CHAPTER 69 8 Edw 7

PART II

DISTRIBUTION AND REDUCTION OF SHARE CAPITAL, REGISTRATION OF
UNLIMITED COMPANY AS LIMITED, AND UNLIMITED LIABILITY OF DIRECTORS.

Reduction of Share Capital.

56 Increase and reduction of share capital in case of a company limited by
guarantee having a share capital.

A company limited by guarantee and registered on or after the first day of January
nineteen hundred and one, may, if it has a share capital, and is so authorised by its
articles, increase or reduce its share capital in the same manner and subject to the same
conditions in and subject to which a company limited by shares may increase or reduce
its share capital under the provisions of this Act.


