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Companies (Consolidation) Act 1908

1908 CHAPTER 69 8 Edw 7

PART III

MANAGEMENT AND ADMINISTRATION.
Appointment, Qualification, &c. of Directors.

73 Qualification of director.

(1) Without prejudice to the restrictions imposed by the last foregoing section, it shall
be the duty of every director who is by the regulations of the company required to
hold a specified share qualification, and who is not already qualified, to obtain his
qualification within two months after his appointment, or such shorter time as may be
fixed by the regulations of the company.

(2) The office of director of a company shall be vacated, if the director does not within two
months from the date of his appointment, or within such shorter time as may be fixed
by the regulations of the company, obtain his qualification, or if after the expiration of
such period or shorter time he ceases at any time to hold his qualification; and a person
vacating office under this section shall be incapable of being re-appointed director of
the company until he has obtained his qualification.

(3) If after the expiration of the said period or shorter time any unqualified person acts as
a director of the company, he shall be liable to a fine not exceeding five pounds for
every day between the expiration of the said period or shorter time and the last day on
which it is proved that he acted as a director.



