
Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

Finance (1909-10) Act 1910
1910 CHAPTER 8

PART I

DUTIES ON LAND VALUES.

Reversion Duty.

14 Exemptions from reversion duty, and allowances.

(1) Where, in the case of a reversion to a lease purchased before the thirtieth day of April
nineteen hundred and nine, the lease on which the reversion is expectant determines
within forty years of the date of the purchase, no reversion duty shall be charged under
this Part of this Act on the determination of the lease : Provided that this exemption
shall not apply where the lease is determined within forty years by agreement between
the lessor and the lessee, whether express or implied, not contained in the lease itself,
unless the lease would, apart from -any such agreement, have determined within that
period.

(2) No reversion duty shall be charged on the determination of the lease of any land which
is at the time of the determination agricultural land, nor on the determination of a lease,
the original term of which did not exceed twenty-one years, nor shall reversion duty
be charged where the interest of the lessor expectant on the determination of a lease
is a leasehold interest which does not exceed that number of years.

(3) Where a lease of any land is determined before the expiration of the term of the lease
by agreement between the lessor and the lessee, whether express or implied, and a
fresh lease of the land is then granted to the lessee the term of which extends at least
twenty-one years beyond the date on which the original lease would have expired, the
Commissioners shall make an allowance in respect of the reversion duty payable of
two and a half per cent. of the duty for every year of the original term of the lease
which is unexpired when the lease is determined, and any sum so allowed shall be
treated as having been paid:

Provided that the allowance shall not exceed fifty per cent. of the whole duty payable.
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(4) Where on any occasion on which increment value duty is due in respect of any
increment value it is proved to the satisfaction of the Commissioners that reversion
duty has been paid in respect of any benefit accruing to a lessor, or part of such a
benefit, which is identical with the increment value, such sums as the Commissioners
determine to have been paid in respect of the benefit or part of the benefit -shall be
treated as being also a payment on account of increment value duty ; and where on
any occasion on which reversion duty is due in respect of any benefit accruing to a
lessor, it is shown to the satisfaction of the Commissioners that increment value duty
has been paid on any increment value which is identical with that benefit or any part of
that benefit, such sums as the Commissioners determine to have been paid in respect
of that value shall be treated as being" also a payment on account of the reversion duty
in respect of that benefit or part of a benefit.

(5) Where a reversion has been mortgaged before the thirtieth day of April nineteen
hundred and nine, and the mortgagee has foreclosed before the lease on which the
reversion is expectant determines, the mortgagee shall not be liable to pay reversion
duty in excess of the amount by which the total value of the land at the time of the
determination of the lease exceeds the amount payable under the mortgage at the date
of the foreclosure.


