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Finance (1909-10) Act 1910
1910 CHAPTER 8

PART I

DUTIES ON LAND VALUES.

Valuation for Purposes of Duties on Land Values.

25 Definition of values of land.

(1) For the purposes of this Part of this Act, the gross value of land means the amount
which the fee simple of the land, if sold at the time in the open market by a willing
seller in its then condition, free from incumbrances, and from any burden, charge, or
restriction (other than rates or taxes) might be expected to realise.

(2) The full site value of land means the amount which remains after deducting from the
gross value of the land the difference (if any) between that value and the value which
the fee simple of the land, if sold at the time in the open market by a willing seller,
might be expected to realise if the land were divested of any buildings and of any other
structures (including fixed or attached machinery) on, in, or under the surface, which
are appurtenant to or used in connection with any such buildings, and of all growing
timber, fruit trees, fruit bushes, and other things growing thereon.

(3) The total value of land means the gross value after deducting the amount by which the
gross value would be diminished if the land were sold subject to any fixed charges and
to any public rights of way or any public rights of user, and to any right of common and
to any easements affecting the land, and to any covenant or agreement restricting the
use of the land entered into or made before the thirtieth day of April nineteen hundred
and nine, and to any covenant or agreement restricting the use of the land entered into
or made on or after that date, if, in the opinion of the Commissioners, the restraint
imposed by the covenant or agreement so entered into or made on or after that date
was when imposed desirable in the interests of the public, or in view of the character
and surroundings of the neighbourhood, and the opinion of the Commissioners snail
in this case be subject to an appeal to the referee, whose decision shall be final.

(4) The assessable site value of land means the total value after deducting—
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(a) The same amount as is to be deducted for the purpose of arriving at full site
value from gross value; and

(b) Any part of the total value which is proved to the Commissioners to be directly
attributable to works executed, or expenditure of a capital nature (including
any expenses of advertisement) incurred bonâ fide by or on behalf of or
solely in the interests of any person interested in the land for the purpose of
improving the value of the land as building land, or for the purpose of any
business, trade, or industry other than agriculture; and

(c) Any part of the total value which is proved to the Commissioners to be directly
attributable to the appropriation of any land or to the gift of any land by any
person interested in the land for the purpose of streets, roads, paths, squares,
gardens, or other open spaces for the use of the public; and

(d) Any part of the total value which is proved to the Commissioners to be directly
attributable to the expenditure of money on the redemption of any land tax, or
any fixed charge, or on the enfranchisement of copyhold land or customary
freeholds, or on effecting the release of any covenant or agreement restricting
the use of land which may be taken into account in ascertaining the total value
of the land, or to goodwill or any other matter which is personal to the owner,
occupier, or other person interested for the time being in the land ; and

(e) Any sums which, in the opinion of the Commissioners, it would be necessary
to expend in order to divest the land of buildings, timber, trees, or other things
of which it is to be taken to be divested for the purpose of arriving at the full
site value from the gross value of the land and of which it would be necessary
to divest the land for the purpose of realising the full site value.

Where any works executed or expenditure incurred for the purpose of improving
the value of the land for agriculture have actually improved the value of the land
as building land, or for the purpose of any business, trade, or industry other than
agriculture, the works or expenditure shall, for the purpose of this provision, be treated
as having been executed or incurred also for the latter purposes.

Any reference in this Act to site value (other than the reference to the site value of
land on an occasion on which increment duty is to be collected) shall be deemed Jo be
a reference to the assessable site value of the land as ascertained in accordance with
this section.

(5) The provisions of this section are not applicable for the purpose of the valuation of
minerals.


