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Finance (1909-10) Act 1910
1910 CHAPTER 8

PART I

DUTIES ON LAND VALUES.

Supplemental.

39 Power to charge duty on land in certain cases.

(1) Where the fee simple of any land, or any interest in land, in respect of which increment
value duty or reversion duty is charged, is settled land within the meaning of the Settled
Land Act, 1882, or is vested in a trustee, and the tenant for life, or persons having
the powers of a tenant for life, or the trustee, is the person who is liable to pay any
sums on account of either of these duties, he shall be entitled to charge by deed upon
the land or interest in land any amount paid by him, or which he may then be or may
thereafter become liable to pay, in respect of either of these duties, and the amount
of any expenditure which he may have reasonably incurred in connection with the
valuation, and the benefit of any such charge, may be transferred in like manner as
a mortgage.

(2) In the case of settled land a deed executed for the purposes of this section shall not
take effect until notice thereof has been given to the trustees of the settlement for the
purposes of the Settled Land Act, 1882.

(3) Sections fifty-nine, sixty, and sixty-two of the Settled Land Act, 1882 (which relate to
the exercise of powers on behalf of infants and lunatics), shall apply to the exercise of
the power under this section in the same manner as they apply to the exercise of the
powers of a tenant for life under that Act.

(4) Where the fee simple of any land, or any interest in land in respect of which increment
value duty or reversion duty is charged, is vested in a mortgagee who is liable to pay
any sum on account of either of those duties, he shall be entitled to add to his security
the sum for which he is so liable, including any costs or expenses properly incurred
by him in respect of the payment of the duty.
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(5) In Scotland, where any person, having a limited interest in the land or interest in land
in respect of which any .duty under this Part of this Act is charged, is the person who is
liable to pay any sums on account of the duty, he shall be entitled to charge such land
or such interest in land by means of a bond and disposition or bond and assignation in
security in his own favour which he is hereby authorised to grant.


