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PART IV

MISCELLANEOUS AND GENERAL

Provisions relating to the Boards

73 The powers of the Boards and the Holding Company as regards pensions and
pension schemes

(1) Subject to the next following section, each of the Boards and the Holding Company
shall have power to pay pensions and enter into obligations under pension schemes.

(2) Each of the Boards and the Holding Company shall have power to lend money to be
applied for the purposes of a pension scheme under which any of those bodies, or a
subsidiary of any of those bodies, pay employer's contributions or are subject to any
other obligations, but shall not exercise that power without the consent of the Minister.


