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SCHEDULE

THE TRUST INSTRUMENT

V. ADMINISTRATIVE PROVISIONS RELATING TO
THE CHEVENING ESTATE AND THE CONTENTS

16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F1the [F2Board]at its discretion may sell any of
the Contents and where any of the Contents are sold the net proceeds of sale may
be dealt with either as part of the capital or income of the Chevening Trust Fund or
may be invested in the purchase of other chattels of the same or any other nature
which when purchased shall be held by the [F2Board]upon and subject to the same
trusts and powers as the chattels sold.
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