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SECOND SCHEDULE

TRANSITIONAL PROVISIONS AFFECTING EXISTING SETTLEMENTS

PARAGRAPH 2

PROVISIONS WHERE SETTLED LAND IS AT COMMENCEMENT
OF ACT VESTED IN PERSONAL REPRESENTATIVES

2 (1) Where settled land remains at the commencement of this Act vested in the personal
representatives of a person who dies before such commencement, or becomes
vested in personal representatives before a principal vesting deed has been executed
pursuant to the last preceding paragraph, the personal representatives shall hold the
settled land on trust, if and when required so to do, to convey the same to the person
who, under the trust instrument, or by virtue of this Act, is the tenant for life or
statutory owner and, if more than one, as joint tenants.

(2) A conveyance under this paragraph shall be made at the cost of the trust estate and
may be made by an assent in writing signed by the personal representatives which
shall operate as a conveyance. No stamp duty is payable in respect of a vesting assent.

(3) The obligation to convey settled land imposed on the personal representatives by this
paragraph is subject and without prejudice—

(a) to their rights and powers for purposes of administration, and
(b) to their being satisfied that provision has been or will be made for the

payment of any unpaid death duties in respect of the land or any interest
therein for which they are accountable, and any interest and costs in respect
of such duties, or that they are otherwise effectually indemnified against such
duties, interest and costs.

(4) A conveyance under this paragraph shall—
(a) if by deed, be a principal vesting deed, and
(b) if by an assent, be a vesting assent, which shall contain the like statements

and particulars as are required by this Act in the case of a principal vesting
deed.

(5) Nothing contained in this paragraph affects the rights of personal representatives to
transfer or create such legal estates to take effect in priority to a conveyance under
this paragraph as may be required for giving effect to the obligations imposed on
them by statute.

(6) A conveyance by personal representatives under this paragraph, if made by deed,
may contain a reservation to themselves of a term of years absolute in the land
conveyed upon trusts for indemnifying them against any unpaid death duties in
respect of the land conveyed or any interest therein, and any interest and costs in
respect of such duties.

(7) Nothing contained in this paragraph affects any right which a person entitled to an
equitable charge for securing money actually raised, and affecting the whole estate
the subject of the settlement, may have to require effect to be given thereto by a legal
mortgage, before the execution of a conveyance under this section.
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