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PART IV

NOTICES, CAUTIONS, INHIBITIONS AND RESTRICTIONS.

Cautions.

55 Effect of cautions against dealings.

(1) After any such caution against dealings has been lodged in respect of any registered
land or charge, the registrar shall not, without the consent of the cautioner, register
any dealing or make any entry on the register for protecting the rights acquired under
a deposit of a land or charge certificate or other dealing by the proprietor with such
land or charge until he has served notice on the cautioner, warning him that his caution
will cease to have any effect after the expiration of the prescribed number of days
next following the date at which such notice is served; and after the expiration of such
time as aforesaid the caution shall cease unless an order to the contrary is made by the
registrar, and upon the caution so ceasing the registered land or charge may be dealt
with in the same manner as if no caution had been lodged.

(2) If before the expiration of the said period the cautioner, or some person on his behalf,
appears before the registrar, and where so required by the registrar gives sufficient
security to indemnify every party against any damage that may be sustained by reason
of any dealing with the registered land or charge, or the making of any such entry as
aforesaid, being delayed, the registrar may thereupon, if he thinks fit to do so, delay
registering any dealing with the land or charge or making any such entry for such
period as he thinks just.


