
Status:  This is the original version (as it was originally enacted).

Deeds of Arrangement Act 1914
1914 CHAPTER 47

PART IV

PROVISIONS AS TO TRUSTEES

13 Transmission of accounts to Board of Trade

(1) Every trustee under a deed of arrangement shall, at such times as may be prescribed,
transmit to the Board of Trade, or as they direct, an account of his receipts and
payments as trustee, in the prescribed form and verified in the prescribed manner.

(2) If any trustee fails to transmit such account, he shall be liable on summary conviction
to a fine not exceeding five pounds for each day during which the default continues,
and the judge of the High Court to whom bankruptcy business has been assigned may,
for the purpose of enforcing the provisions of the last preceding subsection, exercise,
on the application of the Board of Trade, all the powers conferred on the court by
subsection (5) of section one hundred and five of the Bankruptcy Act, 1914, in cases
of bankruptcy.

(3) The accounts transmitted to the Board of Trade in pursuance of this section shall be
open to inspection by the debtor or any creditor or other person interested on payment
of the prescribed fee, and copies of or extracts from the accounts shall, on payment
of the prescribed fee, be furnished to the debtor, the creditors, or any other persons
interested.

(4) In this section the expression " trustee" shall include any person appointed to distribute
a composition or to act in any fiduciary capacity under any deed of arrangement,
and the expression "prescribed" means prescribed by rules under the Bankruptcy Act,
1914.


