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Deeds of Arrangement Act 1914

1914 CHAPTER 47

PART IV

PROVISIONS AS TO TRUSTEES

Audit of accounts

(1) Where, in the course of the administration of the estate of a debtor who has executed
a deed of arrangement, or within twelve months from the date when the final accounts
of the estate were rendered to the Board of Trade, an application in writing is made to
the Board by a majority in number and value of the creditors who have assented to the
deed for an official audit of the trustee's accounts, the Board may cause the trustee's
accounts to be audited, and in such case all the provisions of the Bankruptcy Act, 1914,
relating to the institution and enforcement of an audit of the accounts of a trustee in
bankruptcy (including the provisions as to fees) shall, with necessary modifications,
apply to the audit of the trustee's accounts, and the Board shall have power on the audit
to require production of a certificate for the taxed costs of any solicitor whose costs
have been paid or charged by the trustee, and to disallow the whole or any part of any
costs in respect of which no certificate is produced.

(2) The Board of Trade may determine how and by what parties the costs, charges and
expenses of and incidental to the audit (including any prescribed fees chargeable in
respect thereof) are to be borne, whether by the applicants or by the trustee or out of
the estate, and may, before granting an application for an audit, require the applicants
to give security for the costs of the audit.



