
Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

Companies Act 1948
1948 CHAPTER 38 11 and 12 Geo 6

PART III

REGISTRATION OF CHARGES.

Registration of Charges with Registrar of Companies.

102 Registration of enforcement of security.

(1) If any person obtains an order for the appointment of a receiver or manager of the
property of a company, or appoints such a receiver or manager under any powers
contained in any instrument, he shall, within seven days from the date of the order
or of the appointment under the said powers, give notice of the fact to the registrar
of companies, and the registrar shall, on payment of such fee as may be specified by
regulations made by the Board of Trade, enter the fact in the register of charges.

(2) Where any person appointed receiver or manager of the property of a company under
the powers contained in any instrument ceases to act as such receiver or manager,
he shall, on so ceasing, give the registrar of companies notice to that effect, and the
registrar shall enter the notice in the register of charges.

(3) If any person makes default in complying with the requirements of this section, he
shall be liable to a fine not exceeding five pounds for every day during which the
default continues.

(4) The power conferred by this section on the Board of Trade shall be exercisable by
statutory instrument which shall be subject to annulment in pursuance of a resolution
of either House of Parliament.


