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Finance Act 1950
1950 CHAPTER 15

PART II

INCOME TAX

28 Continuation of period for which mills, factories allowances may be given

Subsection (2) of section seven of the Income Tax Act, 1945 (which provides that the
allowances under section fifteen of the Finance Act, 1937, in respect of mills, factories
and other similar premises shall cease in all cases after the year 1950-51) shall have
effect and be deemed always to have had effect as if for the words " the next four
years of assessment", in both places where those words occur, there were substituted
the words " the next nine years of assessment ".


