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EIGHTH SCHEDULE

AMENDMENTS AS TO EXCEPTIONAL DEPRECIATION ALLOWANCES.

Modifications etc. (not altering text)
C1 Schedule 8 repealed so far as it relates to income tax by Income Tax Act 1952 (c. 10), s. 527, Sch. 25
C1 The text of ss. 34, 35, 36, 38, 46, 47, 48, 50, 51, 58, 59, Schs. 5, 6, 8 is in the form in which it was

originally enacted: it was not reproduced in Statutes in Force and, save as indicated, does not reflect any
amendments or repeals which may have been made prior to 1.2.1991

Part I.Provisions Applicable to Excess Profits Tax and the National Defence Contribution.
2 An exceptional depreciation allowance shall be given notwithstanding that on the

date determined by Parliament for the purposes of sub-paragraph (1) of the principal
paragraph the buildings, plant or machinery have not become obsolete or ceased
to be required, and accordingly, in the said sub-paragraph (1), for the words “the
buildings, plant or machinery, have, wholly or partially, become obsolete or ceased
to be required and the value thereof is less than the net cost thereof” there shall be
substituted the words “the value of the buildings, plant or machinery, or, where the
buildings, plant or machinery have ceased to exist as such, the value of the remains
thereof, is less than the net cost thereof”.
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