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Public Works Loans Act 1875
1875 CHAPTER 89

Special Provisions as to Borrowers

40 Power to various authorities to mortgage and levy rates

The justices for any county, or any riding, division, parts, or liberty of a county,
in general or quarter sessions assembled, may (if they resolve by a majority of not
less than five justices so to do) borrow money from the Loan Commissioners for
the purpose of building, rebuilding, enlarging, repairing, improving, and fitting up
any police station and justices room, and offices connected therewith, or any of such
purposes, and may levy a rate or any increase of a county rate for the purpose of paying
the principal and interest of such loan, and may mortgage such rate or the county rate
to the Loan Commissioners in accordance with this Act.

The council of any borough may borrow money from the Loan Commissioners for
the purpose of building, rebuilding, enlarging, repairing, improving, and fitting up
any police station and justices room, and offices connected therewith, or any of such
purposes, and may levy a rate or an increase of the borough rate for the purpose of
paying the principal and interest of such loan, and may mortgage such rate or the
borough rate to the Loan Commissioners in accordance with this Act.

The said justices and council respectively shall have power to give the mortgage in
such manner and form as the Loan Commissioners may direct.


