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Companies Clauses
Consolidation Act 1845

1845 CHAPTER 16

Accounts

CXVI Books to be balanced.

The Books of the Company shall be balanced at the prescribed Periods, and, if no
Periods be prescribed, Fourteen Days at least before each Ordinary Meeting; and
forthwith on the Books being so balanced an exact Balance Sheet shall be made up,
which shall exhibit a true Statement of the Capital Stock, Credits, and Property of
every Description belonging to the Company, and the Debts due by the Company, at
the Date of making such Balance Sheet, and a distinct View of the Profit or Loss which
shall have arisen on the Transactions of the Company in the course of the preceding
Half Year ; and previously to each Ordinary Meeting such Balance Sheet shall be
examined by the Directors, or any Three of their Number, and shall be signed by the
Chairman or Deputy Chairman of the Directors.


