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STATUTORY INSTRUMENTS

1972 No. 27

IRON AND STEEL

The Iron and Steel (Pension Schemes) (Transfer) Regulations

1972
Made - - - 13th January 1972
Laid before Parliament 24th January 1972
Coming into Operation 21st February 1972

The Secretary of State in exercise of his powers under section 40 of the Iron
and Steel Act 1949(a), as revived and amended by section 31 of the Iron and
Steel Act 1967(b), and all other powers in that behalf enabling him, after
consultation with the British Steel Corporation and such organisations as
appear to him to be representative of persons concerned, hereby makes the
following regulations: —

Citation and commencement

1.—(1) These regulations may be cited as the Iron and Steel (Pension
Schemes) (Transfer) Regulations 1972, shall come into operation on 2lst
February 1972 and, subject to paragraph (2) hereof, shall have effect from that
date.

(2) Regulation 5 shall have effect from 1st July 1970 in respect of the
Schemes specified in Part I of the Schedule hereto, from 1st December 1970
in respect of the Schemes specified in Part 2 thereof, and from 1st January
1971 in respect of the Schemes specified in Part 3 thereof.

2.—(1) In these regulations—

“pension” has the meaning assigned thereto by the Iron and Steel Act
1949 ;

“pension fund” in relation to a scheduled scheme means all investments
and moneys which, or the income from which, can be applied at the date
of the coming into operation of these regulations for the purposes of pay-
ing pensions ;

“pension rights” has the meaning assigned thereto by the Iron and Steel
Act 1949 ;

“the principal scheme” means the British Steel Corporation Staff Super-
annuation Scheme approved by the Minister of Power on 7th July 1969 ;

(@) 1949 c. 72. (b) 1967 c. 17.
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“scheduled scheme” means a pension scheme specified in the Schedule
hereto.

(2) The Interpretation Act 1889(a) shall apply to the interpretation of these
regulations as it applies to the interpretation of an Act of Parliament.

Transfer of Pension Funds of, and Policies of Assurance relating to, scheduled
schemes

3.—(1) The pension fund of each of the scheduled schemes, and every right
of trustees of a scheduled scheme to receive moneys on the occurrence of
certain events by virtue of a policy of assurance held for the purposes of that
scheme together with every obligation of the trustees under that policy, shall
on these regulations coming into operation be transferred by virtue of these
regulations and without further assurance to the trustees of the principal
scheme.

(2) The pension funds aforesaid and the moneys received in respect of the
said rights together with the pension fund constituted under the principal
scheme shall be invested and managed as one fund in accordance with the
provisions of the principal scheme relating to the investment and manage-
ment of the pension fund established under the principal scheme.

4.—(1) A certificate, signed by a trustee of the principal scheme and by any
person in whom the pension fund or any part thereof or a right as aforesaid
transferred by these regulations was vested, that the pension fund or that part
or that right was so transferred, or a copy of the said certificate certified by
a trustee of the principal scheme to be a true copy thereof, shall be received
by all persons responsible for the registration or inscription of the title to
the pension fund or that part thereof or by the assurers, as the case may be,
as evidence that it was transferred as aforesaid.

(2) Every person in whom was vested the pension fund or any part thereof
or a right transferred as aforesaid shall do all things necessary, or which the
trustees of the principal scheme may require to be done, for the purpose of
ensuring—

(a) the due registration or inscription of the title of the trustees of the
principal scheme to the pension fund or transfer of the right, as the
case may be ;

(b) the delivery to the said trustees of any document constituting evidence
of the said registration, inscription or transfer ; and

(¢) the receipt by the said trustees of all dividends or interest in respect
of the pension fund so transferred due for payment after the date of
the coming into operation of these regulations. '

Provisions of scheduled schemes

5.—(1) The provisions of a scheduled scheme which relate to eligibility
for the payment of benefits and which provide for the payment of contribu-
tions shall continue in effect, except that all payments of benefits due under
those provisions (including those outstanding immediately before 1st July
1970 in respect of the Schemes specified in Part 1 of the Schedule hereto,
those outstanding immediately before 1st December 1970 in respect of the
Schemes specified in Part 2 thereof, and those outstanding immediately before

(a) 1889 c. 63.
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Ist January 1971 in respect of the Schemes specified in Part 3 thereof) shall
be made by the trustees of the principal Scheme from the fund constituted
by regulation 3 and all contributions due under those provisions (including
those outstanding immediately before 1st July 1970 in respect of the Schemes
specified in Part 1 of the Schedule hereto, those outstanding immediately
before 1st December 1970 in respect of the Schemes specified in Part 2 there-
of, and those outstanding immediately before 1st January 1971 in respect of
the Schemes specified in Part 3 thereof), shall be made to the said trustees
for payment into the said fund.

(2) Any power or discretion to pay a benefit conferred by the provisions
of a scheduled scheme on any person shall be exercisable by the trustees of
the principal scheme in place of the person invested with that power or dis-
cretion by the scheduled scheme.

(3) Any trustee of a scheduled scheme who would but for the operation of
these regulations have been entitled to payment of a sum by way of an indem-
nity from the pension fund of that scheme shall be so entitled from the fund
constituted by regulation 3, and the trustees of the principal scheme shall
accordingly pay him that sum.

(4) Except as provided by this regulation the provisions of a scheduled
scheme shall cease to have effect. ‘

Elections under principal scheme

6.—(1) This regulation applies to an election made by a member of a
scheduled scheme under a provision of the principal scheme to receive benefits
provided for in the principal scheme instead of benefits provided for in the
scheduled scheme.

(2) The trustees of the principal scheme shall ensure that an election to
which this regulation applies shall not operate so as to place any person (other
than the person exercising the election) having pension rights under the
scheduled scheme in any worse position by reason of the exercise of the elec-
tion, and the said trustees shall make such payments to that person as may
be necessary to secure that result.

Dated 13th January 1972.

John Eden,

Minister for Industry,
Department of Trade and Industry.

Regulations 1(2) and 2(1)
SCHEDULE
ParT I

United Steel Companies Limited Staff Superannuation Fund and Life Assurance
Scheme

United Steel Companies Limited No 2 Pension Scheme for Directors and Higher
Officials

The Rother Iron Works Pensions Trust
Barrow Steel Works Limited Superannuation Fund
The United Steel Companies Limited Pension and Life Assurance Scheme
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The United Steel Companies Limited Pension and Life Assurance Scheme——
Establishment Staff

The United Steel Companies Limited Pension and Life Assurance Scheme—
Foremen

The United Steel Companies Limited Pension and Life Assurance Scheme No 2
-—Foremen

PaArT 11

The British Iron and Steel Federation Pension and Life Assurance Scheme
The British Iron and Steel Federation 1955 Supplementary Pension Scheme
The Publicly-owned company’s part of each of the following:—
The British Iron and Steel Federation Staff Pension Fund
The Q Scheme of the British Iron and Steel Federation
The British Iron and Steel Federation Non-Contributory Pension Scheme
The British Iron and Steel Corporation Limited Pension and Life Assurance
Scheme
The British Iron and Steel Federation Staff Life Assurance Scheme

The British Iron and Steel Federation Staff Supplementary Life Assurance
Scheme

ParT III

Colvilles Limited Superannuation Fund
Colvilles Limited Group Life Assurance Scheme
Colvilles Limited Commutable Pension Benefits Scheme

Colvilles Non-Contributory Pension and Life Assurance Scheme for Directors
and Senior Executives

Richard Thomas and Baldwins Staff Superannuation Fund 1951

Richard Thomas and Baldwins Staff Life Assurance Scheme 1951

Richard Thomas and Baldwins Commutable Pension Benefits Scheme 1951

Richard Thomas and Baldwins (Mineral Recovery) Limited Pension and Life
Assurance Scheme

Richard Thomas and Company Limited Officers and Staff Pension Scheme |

Richard Thomas and Company Limited Contributory-Pension and Life Assurance
Scheme for Standing Wage Employees

Baldwins (1950) Staff Pension Scheme
Baldwins Limited Staff Pension Scheme
Gilbertsons Staff Pension Scheme
The Steel Company of Wales Pension Scheme
The Steel Company of Wales Staff Superannuation Fund 1951
The Steel Company of Wales Commutable Pension Benefits Scheme 1951
The Steel Company of Wales Senior Staff Commutable Pension Benefits and Life
Assurance Scheme
The Steel Company of Wales Senior Staff Superannuation Fund
The Publicly-owned Company’s part of each of the following:—
Guest Keen Superannuation Fund and Life Assurance Scheme
The G.K.LS. Senior Staff Pension and Life Assurance Scheme (Section 388)

The British (Guest Keen and Baldwins) Iron and Steel Company Limited
Staff Pension Scheme

The G.K.N. Group Male Staff Pension and Life Assurance Scheme
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The G.K.N. Group Senior Staff Pension and Life Assurance Scheme (Sec-
tion 388)

The G.K.N. Group Senior Staff Pension and Life Assurance Scheme (Sec-
tion 379)

The G.K.N. Group Female Staff Pension and Life Assurance Scheme
The G.K.N. Supplementary Pension Scheme
The G.K.N. Steel Company Limited Executive Staff Pension Scheme

The Glamorgan Hematite Iron Ore Company Limited Superannuation Fund
and Group Life Assurance Scheme

EXPLANATORY NOTE
(This Note is not part of the Regulations.)

These regulations provide for the transfer to the Trustees of the British
Steel Corporation Staff Superannuation Scheme of the assets and liabilities of
those pension schemes listed in the Schedule.

All the pension funds relating to the scheduled schemes, and the rights of
the Trustees to receive payments under assurance policies held for the pur-
poses of the schemes, are to be transferred to the Trustees of the Corpora-
tion’s scheme and the pension funds and moneys received under those policies,
together with the Corporation’s scheme pension fund, are to be administered
as one fund (regulation 3). Transfer certificates are to be given to those res-
ponsible for effecting the transfers and all documents relating to the scheduled
schemes are to be delivered to the Trustees of the Corporation’s scheme (regu-
lation 4). The provisions of the scheduled schemes which relate to eligibility
for the payment of benefits and contributions are, with the exceptions speci-
fied, to continue to have effect from 1st July 1970 in respect of those schemes
listed in Part I of the Schedule, from Ist December 1970 in respect of those
schemes listed in Part I1 thereof, and from lIst January 1971 in respect of .
those schemes listed in Part III thereof, but the other provisions are to cease
to have effect from those dates (regulation 5). A member of a scheduled
scheme may elect to receive benefits provided under the Corporation’s scheme
instead of those provided under his old scheme. The Trustees of the Cor-
poration’s scheme are required to ensure that no person other than the mem-
ber making such an election is placed in a worse position as a result of that
election (regulation 6).
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