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EXPLANATORY NOTE

This Order provides for the transfer of the assets and liabilities of certain railway pension schemes
to the trustees of a central trust established by the British Railways Board in connection with the
funding of pension scheme obligations under section 5 of the Railways Act 1974. The rights of the
members of, and the beneficiaries from, the various pension schemes are preserved and provision is
made to protect them against any possible worsening of their position.
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