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STATUTORY INSTRUMENTS

1986 No. 1925

The Insolvency Rules 1986

THE FIRST GROUP OF PARTS

PART 4
COMPANIES WINDING UP

CHAPTER 6

STATEMENT OF AFFAIRS AND OTHER INFORMATION

Expenses of statement of affairs

4.38-CVL.—(1)  Payment may be made out of the company's assets, either before or after the
commencement of the winding up, of any reasonable and necessary expenses of preparing the
statement of affairs under section 99.
Any such payment is an expense of the liquidation.

(2)  Where such a payment is made before the commencement of the winding up, the director
presiding at the creditors' meeting held under section 98 shall inform the meeting of the amount of
the payment and the identity of the person to whom it was made.

(3)  The liquidator appointed under section 100 may make such a payment (subject to the next
paragraph); but if there is a liquidation committee, he must give the committee at least 7 days' notice
of his intention to make it.

(4)  Such a payment shall not be made by the liquidator to himself, or to any associate of his,
otherwise than with the approval of the liquidation committee, the creditors, or the court.

(5)  This Rule is without prejudice to the powers of the court under Rule 4.219 (voluntary winding
up superseded by winding up by the court).


