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STATUTORY INSTRUMENTS

1992 No. 3218

The Banking Coordination (Second
Council Directive) Regulations 1992

PART II
RECOGNITION OF EUROPEAN INSTITUTIONS

Functions of Bank

Duty to prepare for supervision

8.—(1)  In any case where—
(a) the Bank receives from the relevant supervisory authority in an institution’s home State a

notice given in accordance with paragraph 3 of Schedule 2 to these Regulations; and
(b) the notice states that the institution intends to establish a branch in the United Kingdom,

the Bank shall, before the expiry of the period of two months beginning with the day on which it
received the notice, draw to the attention of the institution such provisions of these Regulations,
the relevant Acts or regulations or rules made under those Acts as, having regard to the activities
mentioned in the notice, the Bank considers appropriate.

(2)  In any case where the Bank receives from the relevant supervisory authority in an institution’s
home State such a notice as is mentioned in paragraph (1) above—

(a) the Bank shall also, before the expiry of the said period of two months, consider whether
the situation as respects the institution is such that the powers conferred by paragraph (2)
of regulation 9 below are likely to become exercisable; and

(b) if it considers that the situation is such as is mentioned in sub-paragraph (a) above, the
Bank may impose, as soon as the requirements of paragraph 1 of Schedule 2 to these
Regulations have been complied with in relation to the institution, such restriction under
regulation 10 below as appears to it desirable.

(3)  In any case where the Bank receives from an institution a notice given in accordance with
paragraph 4 of Schedule 2 to these Regulations, the Bank shall, before the expiry of the period of one
month beginning with the day on which it received the notice, draw to the attention of the institution
such provisions of these Regulations, the relevant Acts or regulations or rules made under those Acts
as, having regard to the proposed change mentioned in the notice, the Bank considers appropriate.

(4)  Nothing in this regulation shall require the Bank to draw to the attention of an institution
any provision which, in connection with the same notice, has been or will be drawn to its attention
under regulation 14 below.

(5)  In this regulation and regulation 9 below “the relevant Acts” means the Banking Act(1), the
Financial Services Act(2), the Consumer Credit Act(3) and the Insurance Companies Act(4).
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