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STATUTORY INSTRUMENTS

1993 No. 2520

The Friendly Societies (Insurance
Business No. 2) Regulations 1993

PART IV
VALUATION OF ASSETS

Other assets

30.—(1)  The value of any approved securities shall be–
(a) in the case of listed securities, the middle market quotation;
(b) in the case of securities which are not transferable, the amount payable on a surrender or

redemption of such securities at the relevant date; and
(c) in any other case, the amount which would reasonably be paid by way of consideration

for an immediate transfer or assignment thereof.
(2)  The value of–

(a) shares in any building society or industrial and provident society, and
(b) share options and debenture options, not being traded options,

shall be the amount which would reasonably be paid by way of consideration for an immediate
transfer or assignment thereof.

(3)  The value of traded options shall be the middle market quotation.


