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STATUTORY INSTRUMENTS

1993 No. 2826
INDUSTRIAL ASSURANCE

The Collecting Societies (Returns) Regulations 1993

Made - - - - 16th November 1993
Laid before Parliament 19th November 1993
Coming into force - - Ist January 1994

The Friendly Societies Commission, with the approval of the Treasury, in exercise of the powers
conferred on it by section 13(1) and (2) of the Industrial Assurance and Friendly Societies Act
1948(1) and section 43 of the Industrial Assurance Act 1923(2) and of all other powers enabling it
in that behalf hereby makes the following Regulations:

1.—(1) These Regulations may be cited as the Collecting Societies (Returns) Regulations 1993
and shall come into force on 1st January 1994.

(2) These Regulations do not extend to the Isle of Man and the Channel Islands.

2.—(1) Every collecting society shall not later than 30th June or 14 days before its annual general
meeting, whichever is the earlier, in 1995 and each subsequent year send to the Commission a return
relating to its industrial assurance policies for the previous year containing the particulars prescribed
in Part I of the Schedule to these Regulations.

(2) A collecting society whose industrial assurance fund at the end of the year to which the return
relates exceeded £1,000,000 or whose premium income from industrial assurance policies during
that year exceeded £150,000 shall include in its return of industrial assurance policies for that year
the particulars prescribed in Part II of the Schedule to these Regulations.

3. Nothing in these Regulations shall affect the operation of the Industrial Assurance (Collecting
Society Returns) Regulations 1968 (3) in respect of returns relating to the year 1993 or any earlier
year.

4. Subject to Regulation 3 of these Regulations, the Industrial Assurance (Collecting Society
Returns) Regulations 1968 are revoked.

(1) 1948 c. 39; section 13(1) was amended by paragraph 14 of Schedule 19 to the Friendly Societies Act 1992 (c. 40) to transfer
this power to the Commission.Section 23(1)(e), added by paragraph 16(b) of Schedule 19 to the Friendly Societies Act 1992,
contains a definition of “the Commission”.

(2) 1923 c. 8; section 43 was amended by paragraph 5(1)(e) of Schedule 19 to the Friendly Societies Act 1992 to transfer this
power to the Commission.Section 45(1), as amended by paragraph 12 of Schedule 19 to the Friendly Societies Act 1992,
contains a definition of “the Commission”.Section 25(4) of the Industrial Assurance and Friendly Societies Act 1948 provides
that that Act is to be construed as one with the Industrial Assurance Act 1923.

(3) S..1968/1585.
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In witness whereof the common seal of the Friendly Societies Commission is hereunto fixed,
and is authenticated by me, a person authorised under paragraph 13 of Schedule 1 to the Friendly

Societies Act 1992, on 9th November 1993.

L.S.

We approve these Regulations

16th November 1993

Michael Cook
Secretary to the Commission

Irvine Patnick

Timothy Wood

Two of the Lords Commissioners of Her
Majesty’s Treasury
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SCHEDULE Regulation 2

PART I

Return as 1o Indusirial Assurances for the yesrended .. ... ... L.
Mame of Society . ... ..

Number of Policies

Paying | Paid-up

In force at beginning of year

Sums
Assured
Taken-up during year — Weekly business —
—_
= Monthly business —
—

Converted to paid-up policies during year —_

Total “on”™

Discontinued during year by-
(a) Deaths
by Maturities
(c} Surrenders for cash
id) Terminations by return of premioms
{e) Conversions to paid-up policies for full sums assured —
(f) Conversions 1o paid-up policies for reduced sums assured —

(g) Forfeitures without grant of paid-up policy or cash surrender -

M_Tt:lal “off”

In force at end of year

Mote; Policies discontinued by return of premiums on death of assured should be included in class
(a) and not in class {(d)

——

PART II
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Mew Industrial Assurances issued during the vearended ... ... ... ......

Endowment
Whole life assurance | (see note) Other
(including (including | tables
joint life) joint life) |
1 2 ' 3 4
Number aof New Assurances
Weekly business
Monthly business i
£ £ £ £
|
Sums Assured !
Weekly business
Monthly business
A £ £ £
Annual Premiums
Weekly business
Monthly business

MNote: If any table other than those shown in columns | and 2 {eg. a table providing for recurring
payments) is of significant amount details are to be given in column 3 with an appropriate
heading. In the case of a table including a recurring payment, the sum assured on death before
the date of the first recurring payment is to be shown against “Sums Assured” above and the
amount of the recurring payment is to be shown separately in brackets.

Signature of Secretary ... ... i i i i
Dae ......................

EXPLANATORY NOTE
(This note is not part of the Regulation)

These Regulations revoke and re-enact the Industrial Assurance (Collecting Society Returns)
Regulations 1968 with minor and drafting amendments and the following changes of substance.
Collecting societies are required to submit annual returns relating to industrial assurance policies for
the year 1994 and subsequent years to the Friendly Societies Commission instead of the Industrial
Assurance Commissioner. The period for making returns is changed to bring it into line with the
period for submitting accounts under section 78 of the Friendly Societies Act 1992.



