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SCHEDULE 1

Form and Content of Accounts of Insurance Companies and Groups

PART I
Individual Accounts

Chapter II

Accounting Principles and Rules

Section D

Rules for Determining Provisions

Provision for unexpired risks

45. The provision for unexpired risks (as defined in paragraph 81 below) shall be computed on
the basis of claims and administrative expenses likely to arise after the end of the financial year
from contracts concluded before that date, in so far as their estimated value exceeds the provision
for unearned premiums and any premiums receivable under those contracts.

1


