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SCHEDULE 1

Form and Content of Accounts of Insurance Companies and Groups

PART I

Individual Accounts
Chapter IV

Interpretation of Part I

Provisions

84. For the purposes of this Part of this Schedule and its interpretation —

(a) references in this Part to provisions for depreciation or diminution in value of assets are
to any amount written off by way of providing for depreciation or diminution in value
of assets;

(b) any reference in the profit and loss account format or the notes thereto set out in Section
B of this Part to the depreciation of, or amounts written off, assets of any description is to
any provision for depreciation or diminution in value of assets of that description; and

(c) references in this Part to provisions for liabilities or charges (other than provisions referred
to in paragraphs 43 to 53 above) are to any amount retained as reasonably necessary for
the purpose of providing for any liability or loss which is either likely to be incurred, or
certain to be incurred but uncertain as to amount or as to the date on which it will arise.



