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SCHEDULE 1

Form and Content of Accounts of Insurance Companies and Groups

PART I

Individual Accounts
Chapter iii

Notes to the Accounts

General

Disclosure of accounting policies

55. The accounting policies adopted by the company in determining the amounts to be included
in respect of items shown in the balance sheet and in determining the profit or loss of the company
shall be stated (including such accounting policies with respect to the depreciation and diminution
in value of assets).

56. It shall be stated whether the accounts have been prepared in accordance with applicable
accounting standards and particulars of any material departure from those standards and the reasons
for it shall be given.

Sums denominated in foreign currencies

57. Where any sums originally denominated in foreign currencies have been brought into account
under any items shown in the balance sheet or profit and loss account format, the basis on which
those sums have been translated into sterling (or the currency in which the accounts are drawn up)
shall be stated.



