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STATUTORY INSTRUMENTS

1995 No. 2518

The Value Added Tax Regulations 1995

PART V
ACCOUNTING, PAYMENT AND RECORDS

VAT to be accounted for on returns and payment of VAT

40. Save as the Commissioners may otherwise allow or direct—
(a) any person making a return shall account therein for all his output tax and all VAT for

which he is accountable by virtue of Part XVI of these Regulations in respect of the period
to which the return relates, and the amounts to be entered on that return shall be determined
in accordance with these Regulations; and

(b) any person required to make a return shall pay to the Controller such amount of VAT as is
payable by him in respect of the period to which the return relates not later than the last
day on which he is required to make that return.
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