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SCHEDULE 1

PRESCRIBED MATTERS FOR TRANSFER STATEMENTS

Part II

MATTERS OF WHICH PARTICULARS ARE TO BE INCLUDED
IN THE CASE OF A TRANSFER TO AN EXISTING COMPANY

11. The assessment of the board of the society of—

(a) the market value of the business of the society on or after the date of the particulars of the
financial position of the society referred to in paragraph 4 of Part I of this Schedule; and

(b) the value of the total consideration for the transfer to be paid under the terms of the transfer
agreement,

and whether the board of the society considers that the consideration referred to in (b) is a fair and
reasonable consideration for the business of the society.

Where shares are included in such consideration referred to in (b) above, the value to be included in
making such assessment of the value of the total consideration for the transfer shall be their actual or
estimated market value, as appropriate, as if they had been issued on or after the date of the summary
consolidated financial position of the successor company referred to in paragraph 3 of this Part of
this Schedule.
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