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SCHEDULE 1

PRESCRIBED MATTERS FOR TRANSFER STATEMENTS

Part IV
MATTERS OF WHICH PARTICULARS ARE TO BE INCLUDED IN
A CASE WHERE SHARES OR RIGHTS IN RELATION TO SHARES

ARE TO BE OFFERED IN CONNECTION WITH A TRANSFER
1. The nature and amount of the shares and the nature of any rights to be offered.

Commencement Information
I1 Sch. 1 Pt. IV para. 1 in force at 2.3.1998, see reg. 1

2. The time at which the offer will be made.

Commencement Information
I2 Sch. 1 Pt. IV para. 2 in force at 2.3.1998, see reg. 1

3. The descriptions of persons to whom and the manner in which the shares or rights will be
offered.

Commencement Information
I3 Sch. 1 Pt. IV para. 3 in force at 2.3.1998, see reg. 1

4. The principal rights that will be attached to any shares to which the offer relates.

Commencement Information
I4 Sch. 1 Pt. IV para. 4 in force at 2.3.1998, see reg. 1

5. The market value of, and dividends paid or to be paid in respect of, the shares, as follows—
(a) where such shares are not quoted on any stock market at the date of the transfer statement

and are not preference shares, the estimated market value of the shares as if they had been
issued on the date of the particulars of the financial position of the society referred to in
paragraph 4 of Part I of this Schedule;

(b) where such shares are not quoted on any stock market at the date of the transfer statement
and are preference shares, (i) the intended price of the shares, and (ii) the basis for
determining the guaranteed rate of preference dividend to be paid to the holders of such
shares;

(c) where such shares are quoted on any stock market at the date of the transfer statement—
(i) the quoted market price of the shares at the last reasonably practical date prior to the

date of the transfer statement, and

1

http://www.legislation.gov.uk/id/uksi/1998/212/regulation/1
http://www.legislation.gov.uk/id/uksi/1998/212/regulation/1
http://www.legislation.gov.uk/id/uksi/1998/212/regulation/1
http://www.legislation.gov.uk/id/uksi/1998/212/regulation/1


Document Generated: 2023-03-30
Changes to legislation: There are outstanding changes not yet made by the legislation.gov.uk editorial team to The
Building Societies (Transfer of Business) Regulations 1998. Any changes that have already been made by the team

appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(ii) the highest and lowest quoted market price of the shares during the period of twelve
months ending with the last reasonably practical date prior to the date of the transfer
statement, and

(iii) the dividend paid in respect of such shares for each of the last three years ending
with the date of the transfer statement.

Commencement Information
I5 Sch. 1 Pt. IV para. 5 in force at 2.3.1998, see reg. 1
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Changes and effects yet to be applied to :
– Regulations applied in part (with modifications) by S.I. 2009/509 art. 14-17

Changes and effects yet to be applied to the whole Instrument associated Parts and
Chapters:
Whole provisions yet to be inserted into this Instrument (including any effects on those
provisions):
– Sch. 1 Pt. 2 para. 10(1) Sch. 1 Pt. 2 para. 10 renumbered as Sch. 1 Pt. 2 para. 10(1)

by S.I. 2001/3649 art. 564(1)(a)
– Sch. 1 Pt. 3 para. 4(1) Sch. 1 Pt. 3 para. 4 renumbered as Sch. 1 Pt. 3 para. 4(1) by

S.I. 2001/3649 art. 564(2)(a)
– Sch. 1 Pt. 2 para. 10(2) inserted by S.I. 2001/3649 art. 564(1)(c)
– Sch. 1 Pt. 3 para. 4(2) inserted by S.I. 2001/3649 art. 564(2)(c)
– Sch. 1 Pt. 2 para. 10(2)(b) omitted by S.I. 2018/1187 reg. 9(b)
– Sch. 1 Pt. 2 para. 10(2)(a) word omitted by S.I. 2018/1187 reg. 9(a)
– Sch. 1 Pt. 2 para. 10(1) words substituted by S.I. 2001/3649 art. 564(1)(b)
– Sch. 1 Pt. 3 para. 4(1) words substituted by S.I. 2001/3649 art. 564(2)(b)
– Sch. 1 Pt. 2 para. 10(2) words substituted by S.I. 2013/496 Sch. 10 para. 4(4)(a)
– Sch. 1 Pt. 2 para. 10(2) words substituted by S.I. 2013/496 Sch. 10 para. 4(4)(b)
– Sch. 3 para. 4(1) Sch. 3 para. 4 renumbered as Sch. 3 para. 4(1) by S.I. 2001/3649

art. 564(3)(a)
– Sch. 3 para. 4(2) inserted by S.I. 2001/3649 art. 564(3)(c)
– Sch. 3 para. 4(1) words substituted by S.I. 2001/3649 art. 564(3)(b)
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