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STATUTORY INSTRUMENTS

1998 No. 3177

The European Single Currency (Taxes) Regulations 1998

PART IV
AGREEMENTS FOR SALE AND REPURCHASE OF SECURITIES

Euroconversion—loan relationships consequences

19.—(1)  Paragraph 15 of Schedule 9 to the Finance Act 1996 (loan relationships—repo
transactions and stock-lending) shall have effect as if the definition of “repo or stock-lending
arrangements” in sub-paragraph (3) of that paragraph also included provision under an agreement
or series of agreements for the original owner, or a person connected with him, subsequently to be
or become entitled, or required, to have transferred to him either—

(a) the rights accruing on a euroconversion of the loan relationship, or
(b) where the rights include a payment on the euroconversion, other than interest, of an

amount which, when aggregated with all other payments on the euroconversion of loan
relationships with equivalent rights which are the subject of the same repo or stock-lending
arrangement, results in an aggregate amount that does not exceed 500 euros, either the
whole of those rights or the whole of those rights apart from that payment.

(2)  In paragraph (1)(b) “equivalent rights” shall be construed in accordance with paragraph 15(4)
of Schedule 9 to the Finance Act 1996.


