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STATUTORY INSTRUMENTS

2001 No. 1228

The Open-Ended Investment Companies Regulations 2001

PART II
FORMATION, SUPERVISION AND CONTROL

Winding up

Dissolution in other circumstances

33.—(1) Where the affairs of an open-ended investment company have been wound up otherwise
than by the court, the Authority must, as soon as is reasonably practicable after the winding up is
complete, register that fact and, subject to the provisions of this regulation, at the end of the period
of three months beginning with the day of the registration, the company is to be dissolved.

(2) The court may, on the application of the Authority or the company, make an order deferring
the date at which the dissolution of the company is to take effect for such period as the court thinks fit.

(3) Itis the duty of the company, on whose application an order of the court under paragraph (2)
is made, to deliver to the Authority, not later than seven days after the making of the order, a copy
of the order for registration.

(4) Where any company, the head office of which is situated in England and Wales, or Wales, is
dissolved by virtue of paragraph (1), any sum of money (including unclaimed distributions) standing
to the account of the company at the date of the dissolution must on such date as is determined in
accordance with FSA rules, be paid into court.

(5) Where any company, the head office of which is situated in Scotland, is dissolved by virtue of
paragraph (1), any sum of money (including unclaimed dividends and unapplied or undistributable
balances) standing to the account of the company at the date of the dissolution must—

(a) on such date as is determined in accordance with FSA rules, be lodged in an appropriate

bank or institution as defined in section 73(1) of the Bankruptcy (Scotland) Act 1985 ™
(interpretation) in the name of the Accountant of the Court; and

(b) thereafter be treated as if it were a sum of money lodged in such an account by virtue of
section 193 of the 1986 Act (unclaimed dividends (Scotland)), as that section applies by
virtue of Part V of that Act.

Marginal Citations
M1 1985 c. 66; the definition of “appropriate bank or institution" was substituted by section 108(1) of, and
paragraph 20 of Schedule 6 to, the Banking Act 1987 (c. 22).
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