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STATUTORY INSTRUMENTS

2001 No. 3592

The Financial Services and Markets Act 2000 (Transitional
Provisions) (Partly Completed Procedures) Order 2001

PART I11

MUTUAL SOCIETIES
CHAPTER I

PROCEDURES TAKING EFFECT AFTER
COMMENCEMENT AS PROCEDURES UNDER THE ACT

Applications for authorisation

26.—(1) Subject to paragraph (2), where an application for authorisation has been made by a
friendly society under section 32 of the Friendly Societies Act or by a building society under section 9
of the Building Societies Act but that application has not been decided before commencement, it
is to be treated after commencement as an application for permission made to the Authority under
section 40 or, where the society making the application has a Part IV permission, as an application
under section 44 for the variation of that permission.

(2) Paragraph (1) does not apply to an application for authorisation—

(a) which was made pursuant to a direction given under section 39 of the Friendly Societies
Act or under section 41 of the Building Societies Act; and

(b) which has not been granted or refused before commencement,
and any such application lapses on commencement.

(3) An application which is treated by virtue of paragraph (1) as an application under section 40
or 44 is treated for the purposes of section 52(1) or (2) as having been received by the Authority—

(a) in the case of an application from a friendly society, on the date from which the period of
6 months referred to in paragraph 2(5) of Schedule 13 started to run;

(b) in the case of an application from a building society, on the date on which it was received
by the Building Societies Commission.

(4) An application which is treated pursuant to paragraph (1) as an application under section 40
or 44 is not to be treated as incomplete for the purposes of section 52(2) if it complied with the
procedure applicable to it when it was originally made.

(5) Paragraph (4) does not affect the power of the Authority to require information under
section 51(4) and (6).

(6) Where, in any particular case—
(a) information has been required—
(i) by the Friendly Societies Commission pursuant to paragraph 2 of Schedule 13; or
(i1) by the Building Societies Commission pursuant to paragraph 2(2) of Schedule 3; and
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(b) that information has not been provided before commencement,

the requirement has effect after commencement as if it had been imposed by the Authority under
section 51(4).



