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STATUTORY INSTRUMENTS

2001 No. 3650

The Financial Services and Markets Act
2000 (Miscellaneous Provisions) Order 2001

PART II
AMENDMENTS TO ORDERS MADE UNDER THE ACT

The Financial Services and Markets Act 2000 (Transitional
Provisions) (Authorised Persons etc.) Order 2001 (S.I.2001/2636)

Building societies authorised under the Building Societies Act 1986

9. In article 22 of the Financial Services and Markets Act 2000 (Transitional Provisions)
(Authorised Persons etc.) Order 2001 (building societies authorised under the Building Societies
Act), after paragraph (3) insert—

“(4)  A society having a Part IV permission by virtue of paragraph (1) is also to be treated
as having, at commencement, a Part IV permission to carry on any regulated activities
which it was able, by virtue of section 2(4) of the Insurance Companies Act, to carry on
in the United Kingdom without contravening section 2(1) of that Act and which it was,
immediately before commencement, so carrying on.

(5)  A society having a Part IV permission by virtue of paragraph (1) and which was
not, immediately before commencement, authorised under the Financial Services Act, is
also to be treated as having, at commencement, a Part IV permission to carry on regulated
activities—

(a) of the kind specified by article 14 of the Regulated Activities Order (dealing
in investments as principal) in so far as it consists of the society entering into
a transaction of the kind mentioned in article 16 of that Order (dealing in
contractually based investments); and

(b) of the kind specified by article 64 of that Order (agreeing to carry on specified
kinds of activity) in so far as the activity relates to the activity mentioned in sub-
paragraph (a).”.
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