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STATUTORY INSTRUMENTS

2001 No. 544

The Financial Services and Markets Act
2000 (Regulated Activities) Order 2001

PART II
SPECIFIED ACTIVITIES

[F1CHAPTER 3A

Insurance risk transformation

[F1Transformer vehicles: insurance risk transformation

13A. It is a specified kind of activity for a transformer vehicle to assume a risk from an
undertaking where—

(a) the undertaking assumes a risk under a contract of insurance (“the underlying risk”); and
(b) the assumption of risk by the transformer vehicle has the legal or economic effect of

transferring some or all of the underlying risk to the transformer vehicle.]

Textual Amendments
F1 Pt. II Ch. 3A inserted (8.12.2017) by The Risk Transformation Regulations 2017 (S.I. 2017/1212),

regs. 1(2), 5(3)

http://www.legislation.gov.uk/id/uksi/2001/544/part/II/chapter/3A
http://www.legislation.gov.uk/id/uksi/2017/1212
http://www.legislation.gov.uk/id/uksi/2017/1212/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2017/1212/regulation/5/3
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Changes and effects yet to be applied to the whole Instrument associated Parts and
Chapters:
Whole provisions yet to be inserted into this Instrument (including any effects on those
provisions):
– Sch. 3 Pt. 1 para. 2(c) words substituted by S.I. 2023/548 art. 2(5)

http://www.legislation.gov.uk/id/uksi/2023/548
http://www.legislation.gov.uk/id/uksi/2023/548/article/2/5

