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STATUTORY INSTRUMENTS

2001 No. 544

The Financial Services and Markets Act
2000 (Regulated Activities) Order 2001

[F1PART V
UNAUTHORISED PERSONS CARRYING ON
INSURANCE [F1DISTRIBUTION] ACTIVITIES

[F1Members of designated professional bodies

94.—(1)  A designated professional body must, by notice in writing, inform [F2the FCA] of—
(a) the name,
(b) the address, and
(c) in the case of a relevant member which is not an individual, the name of the individuals

who are responsible for the management of the business carried on by the member, so far
as it relates to insurance [F3distribution] activities,

of any relevant member who falls within paragraph (2).
(2)  A relevant member of a designated professional body falls within this paragraph if, in

accordance with the rules of that body, he carries on, or proposes to carry on any insurance
[F3distribution] activity but does not have, and does not propose to apply for, Part IV permission on
the basis that the general prohibition does not (or will not) apply to the carrying on of that activity
by virtue of section 327 of the Act.

(3)  A designated professional body must also, by notice in writing, inform [F4the FCA] of any
change in relation to the matters specified in sub-paragraphs (a) to (c) of paragraph (1).

(4)  A designated professional body must inform [F4the FCA] when a relevant member to whom
paragraph (2) applies ceases, for whatever reason, to carry on insurance [F3distribution] activities.

(5)  [F4The FCA] may give directions to a designated professional body as to the manner in which
the information referred to in paragraphs (1), (3) and (4) must be provided.]
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