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The New Provisions
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APPENDIX 3—RULES OF THE NATS SECTION

PART 2:
BENEFITS AND THE ADMINISTRATION OF BENEFITS

23.
CONTRIBUTIONS TO THE NATS SECTION

Members' Contribution Options

(@)

(b)

(a) With effect from 1 April 1995 a Member whose contributions under Rule 23.1 were
at the rate of 7.5% of Earnings and who satisfied the conditions notified to Members by
the Trustees could elect by notice in writing to the Trustees before 30 September 1995 that
his ordinary contributions to the Scheme under Rule 23.1 should be at the reduced rate
of 6% of Earnings with effect from 17 May 1990. Such reduced rate is reduced further to
4.5% with effect from 1 April 1997.

The additional 1.5% of Earnings paid by such a Member under Rule 23.1 from 17
May 1990 up to the date of such election shall be treated as voluntary contributions
paid by the Member and applied under Rule 23.3 to purchase additional Pensionable
Service or, at the discretion of the Trustees having regard to the requirements of the
Board of Inland Revenue, shall be regarded as Family Benefit Contributions and
dealt with as described in Rule 47.2.

A Member whose contributions under Rule 23.1 were at the rate of 6% of Earnings could
before 30 September 1995 elect by notice in writing to the Trustees to pay contributions
to the Scheme at the rate of 7.5% of Earnings. Any such election made after 1 April 1995
would be in respect of Earnings from 17 May 1990. Any arrears of contributions for the
period from 17 May 1990 up to the date of such election should be paid either in the form
of a lump sum equal to the amount of the contribution arrears accumulated with compound
interest at the rate of 3% per annum or in instalments as agreed with the Trustees having
regard to the requirements of the Board of Inland Revenue.

With effect from 1 April 1997 the rate of 7.5% referred to above in this paragraph
is replaced by 6%.



