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STATUTORY INSTRUMENTS

2005 No. 2280

The Companies Act 1985 (Investment Companies and
Accounting and Audit Amendments) Regulations 2005

PROSPECTIVE

PART 2
Distributions by investment companies

Other permitted distributions by investment companies

2.—(1)  Section 265 of the 1985 Act (other distributions by investment companies)(1) is
amended as follows.

(2)  In subsection (1)(a), after “liabilities” insert “to creditors”.
(3)  In subsection (2)—

(a) after “liabilities” in both places where it occurs insert “to creditors”, and
(b) after “and any provision” insert “for liabilities to creditors”.

Commencement Information
I1 Reg. 2 in force at 1.10.2005, see reg. 1(3)

(1) Section 265 was amended by section 212(2) of, and paragraph 19 of Schedule 16 to, the Financial Services Act 1986 (c. 60),
by regulation 2 of S.I.1999/2770, by article 17 of S.I. 2001/3649, and by regulations 3 and 15 of, and paragraph 23 of
Schedule 1and paragraph 9 of Schedule 7 to, S.I. 2004/2947.
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